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End markets
▪ Ferroalloys
▪ Silicon
▪ Aluminium
▪ Iron foundries

End markets
▪ Automotive
▪ Construction/industrial 

equipment
▪ Electronics
▪ Specialty steel
▪ Solar & wind turbines 
▪ Refractories
▪ Oil & gas

End markets
▪ Construction
▪ Automotive
▪ Chemical formulators
▪ Personal care
▪ Healthcare
▪ Paper & film release
▪ Silicone rubber
▪ Textile

Silicones
Fully integrated silicones manufacturer
with focus on specialities

Silicon Products
Global producer and provider of silicon, 
ferrosilicon and specialties

Carbon Solutions
Leading producer of electrode
paste and specialty products



→

→

→

→

→

→

→

→

→

Dual-play growth
→ Balanced between geographic 

regions (East & West)
→ Balanced across the value chain 

(Upstream & Downstream)

Green leadership
→ Strengthening position as best in the 

industry on low CO2

→ Growing supplies to green transition & 
creating green ventures



°

• By 2031: Reducing absolute emissions* by 28% from 2020-
2031 while growing the business – delivering 39% 
improvement in product footprint**

• By 2050: Achieving fully carbon neutral production (zero fossil 
emissions) globally

• Grow supplies of advanced materials to green markets such 
as better buildings, electric vehicles and renewable energy

• Build new business in green markets such as battery 
materials, biomass and energy recovery

• Increase recycling in our own operations 
• Increase recycling with our customers
• Develop the eco-design of innovative products
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Capacity increase: +50% / +117 kt pa
Start-up: H1 2024
2026: >350 kt pa (full capacity)
≈3,800 MNOK
EBITDA Margin >35%

Capacity increase: +25% / +20 kt pa
Start-up: H2 2023
2025: 100 kt pa (full capacity)
≈360 MNOK
EBITDA Margin >20%

North America

South America

Europe

Africa & Middle East

China

Asia

India

Pacific

Medical silicones for long 
term implants 
Timing: 1Q 2022
Location: U.S.

OFS – key intermediates
Timing: Start-up: 4Q 2022
Location: Europe (Salaise)

Green sealant 
Timing: 1Q 2024
Location: China

Silicone rubber for EV
Timing: 4Q 2022
Location: China



% sales

R&D, application & formulation expertiseKey 
success 
factors

Silicones Division 2019-22

→ Medical adhesives, long term 

implants, medical devices etc.

→ Leader in Orthosis & Prosthesis 

market

Healthcare & Personal 
Care

Silicones Division 2019-22

→ Leading position in Release 

coatings for food & label 

industries

→ Solventless, emulsion, UV 

technologies

Consumer & packaging
Silicones Division 2019-22

→ Intermediates (silicones 

polymers) sold to chemical 

formulators 

Chemicals

Silicones Division 2019-22

→ Foams, thermal management

→ Leading position for silicones 

solution for battery & cables

→ High volume intermediates  

(silicones polymers) 

→ Specialisation thanks to 

technology leadership for 

green sealants

ConstructionEnergy, Mobility & 
Electronics

Silicones Division 2019-22

Cost and volume
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Investment amount

MNOK 200

Capacity increase 

40%

Additional annual sales

> MNOK 300



→ Strong brand and long-term 

relationships

→ Deep application knowledge, patents 

and technical Customer Support

→ Security of supply and ability to 

complement with external sourcing

→ # 1 markets positions in foundry alloys, 

microsilica and high purity grades 

Raw materials Plants Customers End markets

→ Low cost hydro power

→ Captive quartz mines

→ In-house biocarbon 

development 

→ CO2 quotas covering 75% of 

ETS

→ Captive electrodes

→ Long term relationships and 

broad supplier base

→ Global sourcing team with 

strong presence in China

→ Well positioned to benefit from higher 

sustainability requirements 

→ Delivering high quality materials to the 

green transition 

→ Reliable producer serving demanding 

customer requirements 

→ Strong long-term relationships with 

leading industry players 

→ Operational excellence and economies 

of scale

→ Low carbon footprint

→ Energy recovery (up to 30% of where 

installed)

→ Attractive product mix and high value 

microsilica

→ Attractive locations/ logistics 

→ Market access/ proximity



Elkem smelter
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< 50 EUR/MWh
50 – 75 EUR/MWh
> 75 EUR/MWh

EU 3.9 % 1.8 %

Norway & Iceland 6.6 % 3.6 %

North America 4.5 % 2.3 %

South America 5.9 % 4.5 %

China 74.5 % 72.5 %

Asia Pacific 3.5 % 5.0 %

Russia & Central Asia 1.0 % 7.9 %

Rest of the world 0.1 % 2.4 %

SUM 100.0 % 100.0 %



DMC reference price China (CNY/mt)
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DMC reference prices are based on quotes incl. VAT and transportation. 

Quotes may not always reflect accurate sales prices.



CRU ferrosilicon 75 price EU (EUR/mt)
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CRU silicon 99 price EU (EUR/mt)
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MNOK MNOK
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Leverage ratio

Dividend pay-out ratio
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Cash flow from operations

Investments ex. M&A 
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Share of operating income FY’22 ex. Other and 

Eliminations

Share of EBITDA ex. 

Other and Eliminations

Sales volume

EBITDA and margin

Total operating income
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Share of operating income FY’22 ex. Other and 

Eliminations

Share of EBITDA FY’22 ex. 

Other and Eliminations

Sales volume 

EBITDA and margin

Total operating income
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Share of operating income FY’22 ex. Other and 

Eliminations

Share of EBITDA FY’22 ex. 

Other and Eliminations

Sales volume

EBITDA and margin

Total operating income
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Delivering your potential


