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Dual-play growth
→ Balanced between geographic 

regions (East & West)
→ Balanced across the value chain 

(Upstream & Downstream)

Green leadership
→ Strengthening position as best in the 

industry on low CO2

→ Growing supplies to green transition & 
creating green ventures
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Investment amount

MNOK 200

Capacity increase 

40%

Additional annual sales

> MNOK 300



Elkem smelter
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< 50 EUR/MWh
50 – 75 EUR/MWh
> 75 EUR/MWh

EU 3,9 % 1,8 %

Norway & Iceland 6,6 % 3,6 %

North America 4,5 % 2,3 %

South America 5,9 % 4,5 %

China 74,5 % 72,5 %

Asia Pacific 3,5 % 5,0 %

Russia & Central Asia 1,0 % 7,9 %

Rest of the world 0,1 % 2,4 %

SUM 100,0 % 100 %
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< 50 EUR/MWh
50 – 75 EUR/MWh
> 75 EUR/MWh



Global EV production forecast, 2023-2029 (in million)
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Global light vehicles production, 2018 – 2022 (in million)
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DMC reference price China (CNY/mt)
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DMC reference prices are based on quotes incl. VAT and transportation. 

Quotes may not always reflect accurate sales prices.



CRU ferrosilicon 75 price EU (EUR/mt)
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CRU silicon 99 price EU (EUR/mt)



Crude steel production (million mt)▪

▪

▪

▪

▪

▪



▪

▪

▪

▪



▪

▪

▪

▪

▪

▪

▪

▪

▪



▪

▪

▪

▪

▪

Share of operating income from 

external customers ex. Other

Share of EBITDA ex. 

Other and Eliminations

Sales volume

EBITDA and margin

Total operating income
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Earnings per share (EPS)

Equity ratio
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Net interest-bearing debt (NIBD)

Maturity profile
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Cash flow from operations

Investments ex. M&A 
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Delivering your potential


