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Silicones Carbon SolutionsSilicon Products
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*Based on external sales FY 2020



A global team of 6,800 people 
serving customers around 
the world

This is Elkem
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35%

32%

16%

10%

4%2%1%

Note: ESP chemical sales have been allocated to the various end-markets based on Freedonia market split.



Xinghuo expansion ticks all the boxes for Elkem in its strategy to create value through increased specialisation

Elkem’s strategy to be a leading integrated silicones solutions 
provider
Building blocks for an integrated player Key success factors for an integrated player 

R&D and

tech platforms

Upstream cost competitiveness

Downstream

(Volume)

Downstream 

(Specialities)

Upstream competitive cost to improve 

position across the cycle

Downstream volumes to offtake upstream 

capacity

Specialty silicones to stabilise financial 

performance and improve visibility

R&D and technology platforms enabled in 

order to further drive specialisation ✓

✓

✓

✓

Reducing emissions is a critical part of a 

sustainability strategy ✓

Xinghuo

expansion

25
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https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjdp6byotrYAhWBaVAKHcSgCtcQjRwIBw&url=https://silicones.elkem.com/EN/Our_offer/Market_And_Application/Pages/Hybrid-and-Electric-Vehicles-Electronics.aspx&psig=AOvVaw0NHgrOXm2jo_oMEQhGLsfR&ust=1516116104340885


Specialisation securing higher and more stable margins

LV  fluids OFS         Medical 

Silicones

Price volatility 

High

Siloxane Core products Value specialitiesVolume specialities

Price volatility 

Low/medium

Price volatility 

Low

Upstream Intermediates

Generally not marketable but transformed 

into silicone intermediates

Include DMC, gum, HCR, linears and 

construction sealants

Downstream

▪ Elkem has a strong position in upstream silicones production and is 

integrated though the value chain from quartz and silicon metal to 

downstream silicone specialties 

▪ Downstream specialisation through organic growth and acquisitions 

▪ Polysil and Basel Chemie with strong specialised product positions 

▪ Organic growth into areas such as organo-functional silicones, 

medical applications and low viscosity fluids

Margins

0-15 %

Margins 

15-25 %

Margins 

> 25 %
Est. industry EBITDA margins / Price volatility 
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Source: Benchmark Mineral Intelligence, Elkem intelligence.

Elkem’s planned
Northern Recharge

anode material plant

Gigafactory capacity (2030)

Europe ~ 610 Gwh

North America ~ 383 GWh

TOTAL ~ 1,000 GWh

Northvolt
40 GWh

Northvolt
20 GWh

LG Energy 
Solution
67 GWh

Samsung SDI
30 GWh

SK Innovation
17 GWh

BMZ
28 GWh

MES
15 GWh

Freyr
43 GWh

Morrow
32 GWh

Tesla
150 GWh

CATL
80 GWh

PSA / Total
48 GWh

Svolt
24 GWh

Farasis
24 GWh

InoBat
10 GWh

Farasis
15 GWh

Tesla
200 GWh

LG Energy 
Solution
18 GWh

Tesla/Panasonic
53 GWh

Im3
15 GWh

LG Energy 
Solution
30 GWh

Envision AESC
10 GWh

SK Innovation
32 GWh

Potential 

Regulatory 

barrier



1 Indirect CO2 emissions based on data from www.nve.no and www.iea.org
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Delivering your potential


