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Vianode

About the company

» Founded in 2021, but built upon technological
advancements and decades of industrial experience

= Headquartered in Oslo, Norway, pilot production in
Kristiansand.

= 60 employees by September 2022 - growing towards
300 by 2026

= QOperational with industrial pilot for more than 1 year -
now scaling up to full industrial production

= Backed by Elkem, Hydro and Altor with NOK 2 billion
initial capitalisation




Vianode

Our market: More cell production in Europe & North America

...but not sufficient ramp-up of battery materials production.

EU proposed regulation on sustainable batteries is a clear push for increased traceability, lower CO, footprint, more recycling

Vianode #1 plant for
battery materials
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Vianode

Significant graphite shortfall in Europe towards 2030

Raw materials Active Materials Battery ;
Manufacturing

Expected EU demandin 2030:

Share of EU-27
supply

Lithium  Graphite Cobalt Nickel Manganese Cathodes Anodes Cell production capacity Applications Recycling

Source: European Battery Alliance, InnoEnergy



Vianode

Automakers increasingly focused on a sustainable value chain

= EUROPEAN S 0 December 2020
‘&‘1, + LA Green Deal: Sustainable batteries for a circular and climate
2 DEAL neutral economy
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Tesla takes part in deal to take over controversial
nickel mine in New Caledonia

COAL | ELECTRIC POWER | METALS — 11 Sap 2020 13:18 UTC — Niw York

VW aims to increase battery
supply chain transparency
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Porsche aims for balance sheet CO2 neutrality in 2030

“We don’t want to compensate, we want to avoid. We don’t want
to buy CO2 certificates from other companies, we don’t want to
cause any emissions ourselves. Wherever energy cannot be saved,

we use electricity from renewable sources”

Oliver Blume, chairman of the executive board of Porsche AG
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“The scale that will be uired to'tran

the raw materials into ething that
used in batteries is the Size of today's0ilfe
gas industry.

The ability we have to convert thesg
maﬁerlals into batteries will set the pac
pcyv quickly we manage to beco
sustainable”

Elon Musk
EQ and co-founder of Tesl



Vianode

EU proposed regulations on sustainable batteries

Clear push for increased traceability, lower CO2 footprint, more recycling

10 Dec
2020 S 2022 2023 2024 2025 2026 2027 R 2030

EU proposal

Producer Carbon footprint Digital Recycled content
responsible for documentation battery passport requirement
End-Of-Life
collection

Max carbon footprint
requirement

Traceability, Recycling Recycled content Recycling
performance, efficiency documentation efficiency
and durability 65 % 70 %

documentation



Our materials enable
better & greener batteries

of battery
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Vianode

Vianode improves properties in batteries...

Main product families Key characteristics

Increased range

Faster charging

High : :
igh energy Long service life and recyclable

Balanced Increased safety

Fast charge

Reversible capacity (range)

Fast charge capability



Vianode

...and enables near zero emissions

Emission reduction compared to the
production process in today's market 1

————————————————————————————————

Clean hydro
power

~90%

reduction i\(\ﬁ Vianode's cleaner
y N processing

Emissions from i

conventional — = |
production i ~ | Revolutionary
| technology

)
0
©

_______________________



Vianode

Significant external interest in the company
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* February 2022: Research
project on sustainable
batteries receives NOK 100
million grant from
Norwegian government

June 2022: Elkem CEO in meeting with
EU Commission Vice President

 December 2021: Vianode
winner of special award,
Norway’s smartest
industrial company 2021

February 2022: Vianode management in November 2021: Pilot plant visit from
meeting with EU VP Frans Timmermans Norwegian Minister of Trade and Industry



Vianode

From pilot production to industrial scale

Description Status Capacity
= All process steps
; & " Small size industrial 5
v P equipment In operation tonnes per
B B " Located at Kristiansand year
' : : (Norway)
“iemy 7= " All process steps %
: ; ¥ ‘1= = |ndustrial environment
Indplils:tnal ‘% " NewR&D center In operation tonli:e;co i?oear

= Located at Kristiansand pery

(Norway)

= Full scale production lines
= Located at Hergya
(Norway)

Vianode Site
1 (Phase 1)

Operational ~2,000
from late 2023 tonnes per year

= Modular design for rapid
expansion based upon
phase 1

Vianode Site 1
(Phase 2)

Operational ~60,000
from late 2025 tonnes per year

To be decided




Vianode

Our ambitions

Building industrial
leadership in

advanced battery
materials

Develop advanced
battery materials
with unique
performance
characteristics

Produce the world’s
most sustainable
anode graphite with a
minimal carbon
footprint

Become a leading company in
battery materials
w/significant market share
Provide battery materials to 2
million EVs per year by 2030
Enable a domestic European
supply chain with Nordic
business standards

Increased range
Faster charging
Long service life and
recyclable

Increased safety

Reduce emissions with ~90%
compared to conventional
production

Industry leader on recycling of
materials
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